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Introduction

Under the Margin Scheme, GST is accounted for on the margin (the difference between the price at which the goods were
obtained and the selling price).

Example

You are in the business of selling second-hand cars. You bought a used car from a non-GST registered person at 45,000 and sell
to your customer at 50,000.
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2. Click ...
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3. Enter Amount and Purchase Cost | Click OK



Amount
Tax

Purchase Cost

Second Hand Goods

50,000.00

SR

L

45,000.00

Tax Amount 283.02
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5] Invoice fo ]
§ Invoice _ coecket L
* || Customer; 300-CO001 [ FlnvMo:  <<iews> .
= Custormer & ; =

Addats - SR SSED z Delet -

rots — 2| | [Eoef
E Tesms:-  30Days = Canal
| Reft.:-
& | Desciplion - Sales - el | ey
w —— | Ext Mo.:-
i | =y ) |ProfitEstmator i
e[ | Inwoice | Maix .
g fa Ttem Code Deseription o Lo WPrice Sub Tatal Tax Taxinc.. TaxAmount  SubToaal (Tax) Trital Purchage Cost
E b|.= Ttem A LOO| UNTT | 50,000.00 49,716,568 SR v 28302 | 50,000.00 45,000,00]
4. Click Save
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